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Mr, larnard, bead of the Lannard Steal company,
werit to his offica with rather a disagreeabls doty to
partorm. Calllng his stenographer, ha diotatsd & lettar
to Mr, Htabb:

* flegarding Mim Tirook, yotut may foeal free %o sct as
your Judement dietaten  If ahe has forfeited your
confidencs, by all means Adlscharge her. Her aunt,
Mra. Lannard, qilte agrees with me in thia Person.
ally 1 cotfesm to being surprised that tha wry high
opiojon you have hitherta so frequently exproasad of
her character and abllity has undergone msuch an
abrupt ehangs. However, you are on the spot and hel
ter abla to judge Lthan we. You have my complate
confidance ™

Whean the manager of the mills recelved thin letter
he smidled with grim satisfaction, Tor It was a weapon
whioh he thosght lis sould use efMactively in furtbering
hin purposes

*1 am planning an esarly visit to the mills'" con-
tnued Mr. Lannard in his letter, “and shall bring my
wife and daughler and also my daupliter's fancé, who
desires to Mamiliarigs himself with the milis, a8 In
futnre he will have a direct Interest in thelr prosperily,”

Having megned this letter, Mr. Lannard procesdsd to
the directors’ room, wherp as chalrman of the bowrd
he preslided at the mectings of that body and where
his will invariably prevalled. The holdings of Mr, Lan-
nard, 41,000 ahares, and thowa of his wife, 10,000 ahares,
conatituted a majority of the stock and was always
vated an & bloak

In addition the 41,000 shares of the estate of Henry
Tdvingnton, lately decoased, wera voled by Andrew
Mac¥Fall, the trustes, in harmony with the desires of
Mr. Lannard,

In matters of controversy Mr. Lannard's views pre-
valled by at losast 02,000 ahares. The remalning 8,000
pharea of the company ware scattered among smaller
holders, among whom there had grown n splrit of pro-
teat, vooiferous but tnpotant

Of late this minority group had become Increasingly
active In Its Ingletancs that drastie changes be mads in
the operating polley of the compagy.

When Mr. Lannard entered the directorw’ room the
other directors had already assombled. The fact that
Mr, MacFull wan talking sarneatly to Mr. Jackaon,
ona of the most wolve of the Insurgent group, was
passed unnoticed by the chatrman, whose mind was
atll] upon the matter of Miss Brook's digmissal.

Tho directors took their accustomed places st the
long tabla, The room, rich in ita dark paneling, looked
out over the sky plercing bufldings of lower Now York,
sach towersd pinnacle erowned by floaling plumes of
-t.-m and lmolt.

lumadiately after the routins preliminaries wers
Alaponad of Mr. Jankmom, lsader of the group which Mr,
Lannard was accustomed to call the recalelumnia,
launched out In & apiritad apoveh,

= We've Just heard tha report and the affalrs of the
sompany show no Improvement At sach meoting im-
provement s promised, but it doesn’t eome. Things
Arn getting worss rather than better and my convie-
tion s strengihened that something |8 radically wrong
in the management of the company.”

Mr. Lannard stirred impatiently. *e's & chronle
Alsturber ™ ko thought, “but 1 suppors we'll have to
et him blow off st With this thought he settisd
back {n his chair. AMr. Jackson continued:

* I'm convinead we can expect no Improvement under
tha present manngement. [ don't like to seem a dis
turbing eloment ln our mesting, but 1 think it's tme
somaebody spoko out

Fia paunsed belligerently,

* I'of convineed, gettlomen, thit Mr. Btabb is ot the
flght man o bo managing the steal milia'

Mr. lannard glaticed from the cormmer of hia sye
toward the honest thoe of Andrew Macall, who sat in
the seal adjolning, but that gentleman, Ingtead of
misating his eye, stared solemuly at the lubils before
bim. SBure of support Trom this quarter, he inter-
rupted the indlgnant Jackson.

*Wa know your feeling townrd Mr. Stabb, Mr. Jack-
mon, but I'm certain I volce Lthe sentiment of the ma-
jority of our directors when I may we have implicit
confidence in the disoretion and abliity of Mr. Btabb,
I omn see 1o goid In pralonging our discussion slong
these lines. Mr, Stabb has our complets confidence.”

An he npoke thess wordd with an air of fnality he
agaln ginneed st Mr. MacFall for the expocted nod of
approval. The latter botrayed no sige, but still stared
"olidly at the table before him

*I'm aure Mr. Mackall will agres with me™ con
tinued Mr. Lannard, sure of his ground.

Mr. Macl™uli's bushy syebrows ware working convyl
sivoly, chametarintic when his emoticns were nirltated,
Ho cleared his throat and with his fret words Mr,
Lannard felt that a falthful prop upon which he leansd
had suddenly been Jerked from beneath him.

*1 quite agros with Mr, Jackason," sald Mr. MasFall.
*1 hava tried to mhare Mr. lannard's confdence in
Mr. Swabb, but I can do so no longer. I'm eonvinced
tha company cannot prosper under Mr. Stablh's man-
sgemont, and at the next stockholders’ meeting I shall
vole the sharem of the Livingston estale In favor of
hiw disminsal **

Having tossed his bombahell, Mr. MacFull ceased,
while o tense silence ensued. Mr. Lannard, white
facod and ineredulous, was staring at MacFall as
uwl.u‘h dhb-l.bvl.n; kis pannea
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